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According to the Finance Secretariat (Secretaria de Hacienda y Credito Publico, SHCP), Mexico
incurred a trade deficit of US$4.3 billion in the January-March quarter of this year. During the
three-month period, Mexico exported US$13.7 billion, while importing about US$18.0 billion. Nonpetroleum exports were up about 23% from a year ago, but overseas sales of petroleum products
were down 24.5% from last year.
The increase in exports during the first quarter was led by an increase in overseas shipments of
two categories of agricultural products: vegetables and coffee. For the month of March, the SHCP
reported the deficit at US$1.3 billion, based on exports of almost US$5.2 billion and imports of nearly
US$6.5 billion.
Exports during March increased by 15.7% from a year ago, while imports rose by 13.4%. According
to the SHCP, the trade deficit for March was down about 5.4% from the figure reported in March
of 1993. On a related matter, the National Foreign Trade Council (Consejo Nacional de Comercio
Exterior, Conacex) reported an increase in Mexican trade with the US and Canada for JanuaryFebruary, mainly reflecting the enactment of the North American Free Trade Agreement (NAFTA).
Total trade during the two-month period increased by 22.4% with the US, based on an increase
of 24.5% in exports and 20.7% in imports. Mexico-Canada trade increased by 48.5% in JanuaryFebruary. The report said Mexican exports to Canada during the period grew by 39.4%, while
imports of Canadian products rose by 61.2%.
On May 13, Marcelo Canales Clariond, president of Conacex's northeastern region, projected
Mexico's total trade deficit would grow to US$18 billion by year-end 1994. Canales said his forecast
is based on a projected increase in imports of capital goods, which are required for Mexican
companies to modernize and compete more effectively with US and Canadian companies. On the
other hand, he suggested that in the medium term, Mexican firms will not need to import capital
goods at current levels, and in fact will increase their export capabilities, which in turn will tend to
reduce the deficit.
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